AN

To:  All HOME & CDBG Recipients Notice: Revised Fsp-00-08
From: IHFA Community Development Department

Date. May 5, 2000

Re: 2000 HOME IncomeLimits

Enclosed are income limits released by the U.S. Department of Housing and Urban Development on
March 22, 2000. These income limits are effective immediately for HOME programs funded by the
Indiana Housing Finance Authority.

Family Size Adjustments:

By statute, family size adjustments are required to provide higher income limits for larger families and
lower income limits for smaller families. The factors used are as follows:

Number of Personsin Family and Per centage of Adjustments

1 2 3 4 5 6 7 8
70% 80% 90% Base 108% 116% 124% 132%

Income limits for families with more than eight persons are not included in the printed lists because of
gpace limitations. For each person in excess of eight, 8% of the four-person base should be added to the
eight-person income limit. For example, the nine-person limit equals 140% (132% + 8%) of the relevant
four-person income limit. All income limits are rounded to the nearest $50 to reduce administrative
burden.

Additionally, the 2000 HOME income limits are available to download by visiting the IHFA Web Site at
http: //www.state.in.ug/ihfa.

If you have any question regarding the attached income table, please contact your Development or
Compliance Specialist.

115 W. Washington S. (317) 232-7777
Suite, 1350, South Tower (800) 872-0371
Indianapolis, IN 46204 http: //www.state.in.ug/ihfa
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